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CONGRATULATING MR.BLACK

A FLOOD OF MESSAGES FROM PROMI-
NENT REPUBLICANS, y

THE FIRST ONE CAME FROM SPEARER REED—
PLANS OF THE CANDIDATE FOR GOVERNOR
A TALK WITH MR. WOODRUFF

[Bf TELEGRAPH TO THE TRIBUNE]

Troy. N. Y., Aug. &1.—Frank 8 Biack, the Repub-
lean candidate for Governor, came to his luw
office this morning at the usual time, as though
such extraordinary fortune as having been nomi-
nated for Governor of the gremt State of New-
York by the majority party in the State was not

law cases. Those who visited the office durlng the
day found Mr. Black the same modest and self-
possessed  gentleman  that he was when he de-
parted for Saratogn early in the weck without the
slightest belief that the canvass which had been
made for him for the nominution for Governor
would be successful, Me is a good lstener, and
can be retleent in the extreme, 1 am going 1o
Matne to-morrow with my wife and son,' he said,
“snd would llke to =ay in explanation of this
journey to such Republicans as might think [
ought to remain In the State after receiving the
nomination for Governor that 1 have yét had no
vacation, and thit f 1 remained in Troy 1 could
do little to benefit the Republican cause at this
time. We shall have to defer our canvass untll
the Democruatic party hus put ls candidntes for
Btate offfcers forward and made public s plat-
form upon State and Nationul {ssues”

Mr. Black probably will not make a speech-mak-
ing campaign. He recelved many telegrams to-
day from prominent Republicans congratulating
him upon his nomination for Governor. As a =on
of Malne he was glad to recelve one from that
eminent citizgen of Mnine, Bpeaker Recd. It was
as follows.

Portland, Me. August I7

Your county sends congratulations to her brave
son, who will amply 1l the place New-York is sure
to give him HOMAS B HEEIDM

The following came from Chauncey M. Depew:

New-York, Aug, 25, 18%.
Hon. Frank 8. Black, United States Hotel,
1 extend to you my cordinl congratulatlons upon
yvour nomination for Governor. It is a most happy

outcome for the State of New-York and the He-
publican pariy. CHAUNCEY M. DEPEW,

Attorney-Genern] Hancock telegraphed: “Permit
me to extend my most hearty congratulations.™
Irving G. Vann, (he candidate of the Republivan
party for Assoclate Judge of the Court of Appeals,
telegraphed: 1 congratulate first’ the Repubilean
party and next yourself.”

Timothy L. Woodruff, of Rrooklyn, the Republl-
can candidate for Liswtennnt-Governor, who came
here last night and was present at the magnificent
demonstration given In honor of Mr. Black upon
his home-coming from Saratoga, sall to-day: “The
demonstration was grand, and clearly showed Mr.
Black's popularity here, The strects were magsed
awith people, and everyvbody geomed In shouting
mood. 1T was grontly tmpressed Ly the demonstra-
tion and the extremely cordial greeting accorded
10 Mr. Black by the people of Troy, as well as
feellng grateful for the pleasant manner in which
the people welcomed me, not only a= ong of the
candidates on the State tleket, but us Mr. Bluck's
friend.”

In nnawer to a question concerning the issues of
the rnmrni:n. Mr. Woodraff sald; “1'he time has
not come for u discussion of the issues from o
standpoint bearing on our State, and will not until
the Buffale Democratic, Convention has met and
adopied & platform and named candidiates Wi
don't know what principles the Deémoerals may
adopt 1 think there is mo question but that the
Nutional nominecs, MeKiiley and Hobart, will be
elected by n majority in thls Buite greater than
that glven 1o Clevelund for Governor in Is2—more
than 10.M0—and [ know no reason why the State
ticket should not poll as Jarge a vote with Mr,
Yilack ns the nomines for Governor. 1 knows Kings

A Very !arg;’ﬂuur-

County will go Republican by

fry, and that glves good assurance for my offinlon.”
Mr. Woondriff, necompanied by his wife and son,

derartod on the People's Line stenmer from Al-

bany this evenlug for their home in Brooklyn

AN INSPIRATION TO YOUNG MEN

Charles Bulkley Hubbell, of XNo. ¢ Wall-st., who
Yived In Troy at the time that Frank 8 Bluck was
engaged In newspaper work in that ecity, sald to o
Tribune reporter yesterday, of the Iatter's nomini-
tan for Governor: I regard the nomination of Mr.
Black a= a very strong one. 1 was u resident of the
elty of Troy when he came there with the Ink on
his sheepskin still fresh, und have been familiar
with hi=s carver ever sinee. He secured the con-
fidence of every one with whom he enme in contact,
and from the first was bound to make more than
an ordina~y mira for himself.

“Hiz romination will douhbtless create great en-
thusinsm among the youni men of the Btate, as he
f= one of the recent conspleuous examples of a

onng man achweving success with & capital consist-
ng ealely of good health, good charneter and a wall-
truined mind. all enlisted under an earnest und per-
elstent commuander. His reputation as a lawyer is
more than Jocal, ond his stonding in the com-
munity of the very highest. His unfaltering prose-
cution of the sloction bandits in Troy sesled his
reputation and marked him for important publje

service

“T hiave no dow™ of Mr, Black's election, and
look for a brilllant, yet conservative, administra-
tlon of the uffoirs of the Empire State ns long
as he sits In the Governor's chalr.  Personally,
greatly rejoloe in his nominntion.”™

e =
THE STALWART CLURBR TO RATIFY

There will be a meeting to-morrow cvening at
the Biwalwart Republiean Club, S8ceventh-ave, ol
One-hundred-and-twenty-fifth-st,. 1o ratlfy the reg-
ular Republican nominations, Natfona) and State
s club will ralge a8 magnlficent banner bouring

the rnrlrn!ts of MceKinley and Hobart.,  Bome of
the best speakers have been nssigned by the Na-
tionul nnd State committees 1o make addresses on
this occasion, AN Republican clubs are invited to
mtiend,

- ’ - -

PAPER DEALERS TO RAISE A BANNER,

The majority of the wholesale paper denlers of
Beéekman-st. heve come oot strongly for MoKinl sy
and Hobart, and they intend to show their appre-
ecintion of thea Hepuhllcan candidates by radsing o
hendsome Republican bannor em Monday next. The
hanrer will hear the portrulis of MeKinley aof
Hobart, and over the top of them will he the motio
“An honest dollnr, and n echance to earn 117" The
barner will he one of the handsamest in the city,

- .

JAMERS E. MARCH RECEIVED IN TRIUMPH

The members of the Jumes E. March Association,
of the VIith Assembly District, formally received
Mr. March at the clubrooms, No. 4% Marton-st., last
pight, upon his return from Baratoga, where he was
a delegute to the Republican Convention Mr.
March was 8 member of the Committes on Resolu-
tions In the Convention, and the members of the
club thought that the honer conferred upon him
ghould not be allowed to ﬁmn unnotieed, There was
to have heen i paride through the districs, hut so
hastily was the reception arranged that there was
net time to procure s permit from the pollee. The
chihrooms, however, were crowded all through the
evening. A band of musiclans was on hand early,
gnd A committes of three presented to Mr. March,
on hehalf of the club, i horseshos of lowers. Mor-
ris Mever made the presentation speech. Mr.
March sultably responded, teling the.nssembly all
about the Canvention

P ——
THE REPURLICAN STATE TICKET.

BLACK'S DISTINCTIVE PERSONALITY.

¥rom The Hudson Repuhlican

Mr Black has a distinotive raonality and o
strength of character that mmurg'well for the sue-
cegs of his administration. He will be Governer in
fact, as well as In name, and no man will dictate kis
polictes or direct his movements.

VICTORY 18 ASSURED.

From The New-York Maill and Express
The ticket s an excellent one, and it will win.

THREE GOOD SELECTIONS

¥rom The New-York Evenlng Post.

The eonvention did not Umit s whse aetl .
head of the ticket. The nominations of Mtr‘?' \“"’n::lnllt-
ruff for Lieutenant-Governor and of Judge Vann
for the Court of Appeals mre to he commended ‘witl -
out reservation, for both gentlemen are eminently
well fitted for the positlons for which they are
pamed,

A SBUGGEBTED POSEBIBILITY
From The Warcester Telegram.

Men who earry New-York by great majorities moy

asplre to anyvthing. From sn unknown man this

year Frunk 8 Bluck may be at the head of the Nu-
tional Republican ticket four years hence

IT APPEALS TO GOOD CITIZENSA.

From The Utlen Herald

The ticket as a whole, and in ita Individual candl-
dates, I8 one of the strongest ever named by any
party in New-York. It deserves the support of .-.fj
citizens, In the charncter of the candldutes
and the warrant their electlon will carry of the pres-
ervation of good government.

A REPUTABLE PARTY NOMINATION
From The New-York Times
The nomination of Mr Frank 8 Rlack, of Troy,

for Lhe office of Governor by the Republlean Con-
venton ot Saratoga, wWas a party nomination in the

sirictest sensxe. hut 1t was un altogether reputable
purty nominetlon,
WISELY CHOBEN, |

From The Boston Journal,

New-York Republicans have chosen wisely. Thelr
candidate for Governor 18 & man of abllity, duuntless
courige and honorable churacter.

WHERE I8 THE BOY ORATOR NOW?

‘From The Blnghamton Republican,
The specchies of General Woodford and Hon Franj |

8. Rlack at the amm lgw'\lr_?tlm make B s

Albany speech sound
with & “dull thud. " e Boy Orator

WARNER MILLER

FIRST GUN OF THE CAMPAIGN IN CBEN-
TRAL NEW-YORK.

SPEAKS.

A REPUBLICAN MASE-MEETING AT SYLVAN BEACH
ATTENDED BY 185,000 PEOPLE— ML MILLER
I‘Ml!ii':s THE SARATOCGA TICKET AND
FREDICTS AN OVERWHELMING

VICTORY IN THIS STATE,
[BY TELEGRAPH TO THE TRIBUNE.]

Camden, N. Y., Aug. %1—The McKinley and Ho-
bart mass-meeting and barbecue at 8ylvan Beach,
on Oneldn Lake to-day, was the opening of the
campalgn in Central New-York and was a gredt
success. Spectal tradns ran wll the morning, bring-
Ing crowds from all Central and Western New-
York. Two huge oxen were roasted and served o
the ecrowid. Four bands were present and  the
famous  Onelda  Huttery, Captaln Cavana  and
Deputy Attorney-General J, C. Davies were In
chatge of the arrangements. The largest crowd
scen At the beach this )'g-u'r was present, It was
eatimated to number 1500 people.

Deputy Attorney-General Davies presided,  The
principal speaker was Warner Miller, and the en-
thusiasm with which he was recelved by the im-
mense audlence would have convinced T, O Platt
that It takes something besides a packed Committes
on Credentials to alienate the people of the State
from Warner Miller. He said In part:

We have jus: come from s Republican S8tate Con-
ventlon, some of us from the outside and some of
us, more fortunate, from the inshde, but we all come
us loval Republicans, supporting the gredit cidse
Our party represents,  Our candidate for Governor,
Frank 8. Black, 1s a man of great abllity. He hne
mude hig way from the bottom to the top. e
ginning as & poor Loy, educated by hiz own efforts,
he stands at the head of the bar of the cliv of
Troy. But better than that, he is ackpowledged
by all as an honest man, a man of sterling Inde-
pendence of character, If elected, ws he will be, hie
will himeelf be the Governor of the Btate,  He minds
his first reputatlon in prosecuting the murder
“Bat” Shea. MHe then stood for honest elections,
for the maflesty of the law and the speredness of
the franchise, He telumphed grandly, and  de-
served all the honors that may come th him He
will be found battling In the future for honest
primaries, honest caucusges and the free expression
of all the people at these primary meetlngs. He de-
serves the support of o)l loyal Republicans and of
every Democrat who belleves In honest primna
honest elections and in honest money and honest
payment of debts,

Cur eundidate for Lisutenant-Governor 1 hive
known for a long time. He l& a young mun of
brilllant parts, and hix only offence |8 that he 18 o

voung man, although he will omgrow thit, as
Hryan promisges to do, but he {# old enough to
exervise the funetions of that high oMiee  And so,

despite the lttle unpleasantness at Saratogn, we
have come out of that Convention with a splendid
ticket, and with the aseurance that it will, with
our splendld Notlonal tlcket, recefve the Inrgest
gnunrit)- ever given to any party In the Empire
tate,

Mr. Miler spoke at length on Natlonal lssues and
showed the dangers that would follow the adoption
of the policy of the Popullsts, who now control the
Democratic party. The vaset andienes followed his
worids with intepse earnestness, snd when he cloged
he was greeted with three rousing clivers,

The other speakers wore Attorney-General T. B
Hauneock and 1. €. Fowler, of Cortland, anil they
wore listened (o with close nttention

A telegram was read by Mr Davies from Frank
8. Rlack., who had been Invited some thme agn to
be present, in which he sald that only conditlops
which were too strong for him compelled him to be
ubsent.

— = e
NOUR CAMPAIGN QUESTIONS.
A CASE OF MELTED COIN.

WHY THE GOLD WAE WORTH PAR AND THE 8l
VER WAS NOT=THE LIFE INSUHRANCE
QUESTION,

Tao the Editor of The Tribune

Sir: The Tribune of July 28 tells of a farmer who
had his money in the barn, 3590 in gold and §£00 In
#llver. The barn burned down and the money
wis melted upe The farmer got It out of the ruins

*and sold the gold Ingut, for $200, but could only get

$19 for the silver. Btut the same Tribone says that
the silver dollar is worth 10 cents, hut will he
worth only 53 cents I the silver men win the elee-
tlon In Novembor. 13ur M the present silver dollar
I= worth 1 conts, 1 ecannot understand why the
firmer whose barit burned down could not ket as

much for his silver ne for his gold
The Trilkune alsa says that people
thelr lves now have to pay premiums in 1
dollprs, bt that Iif free =llver wins the Insur
will be prid In 8-cent dollars. 10 T am not mis-
taken this f= the same 18 1o | dollar we hove now,
1 and other Tribune renders can’t understand this,
JORGE FLAGER

wWho insure
3

Ashford, N. Y., Aug. §, 156 '

The farmer recelved S200 for his melted gald
dollars because the gold in them was worth S200,
and $120 for the melted silver dollars he-
cause the sllver in them was worth only 8120,
The Government takes sllver hullion worth §120
and coing it into 2000 sllver dollars. They are
worth a dollur each anly because the Govern-
ment stands beliind them, and keesps them equal
too gold. It can do this only when the numbes
of such silver dollars i Hmited. If they wore
coined for anyvbody who brought silver to the
mint and demanded colnage for 1t, the Goyvern-
ment could no langer do this, The value of the
aflver dollar would then sink to the value of the
silver in it—at present prices of silver abow
D3 oents.

11 free silver wins, debts eontracted in what we
now understand as “dollars,” that fs 1N-oont
gold dollars, can be paid in sliver dollars which
will then be wearth only about &4 cents. The
heirs of prople who have pald 100-cent dallars
for insurance premiums will, therefore, recefve
only lttle more than half (In real value) of
what they contracted to recelve. Tt will he paild
in the same glver dollar that we now have—a
dollar that 2 a “16 to 1" dollar anly beeause thy
Government haolsters it up, but which then will
have fallen to it market ratio of 30 or so to
1—(Ed.

P
BILVER PRICES IN LONDON AND NEW-YORK
To the Editor of The Tribune

Bir: Wil you prease expluin the difference in the
price of silver In London and New-York? By yes.
terduy’'s gquotations, at London bar  silver wae
30 7-8d, per ounce, which, reduced to our currency.
would be practically #21-3 cents The New-York
quotiation wus 67 conts; being an excoss of price of
4 2-3 centd ahove the London market. How can so
great a difference exist” HAROLD LAWTON,

Centrevitle, R. 1, Aug. 15, 1808,

The prices quoted for silver in London are for
gterling silver, which s O925-1000 fine.  'The
prices quoted In New-York are for pure silver.—
(Ed.

A PREMIUM ON SILVER.

To thi Editor of The Tribune

Sir: May I so far trouble vou as to ask when in
our history sn ounce of silver wus worth more
than an ounce of gold, and how much more?

Now-York, Aug 15 1%, B CLIZRE

An ounce of silver was never in our history
warth more than an ounee of gold What the
corregpondent probabily means 1o ark 18 when
the stlver in a stiver dollar was worth mare
than £1, using gold as the basis of value. The
colning value of silver at 16 to 1 15 812020 an
cunee, The market value of sllver per ounee
was in excess of $1.2020 every year from 1878
as far back as 1X5 In 1872 1t was 8102200 In
1850 it was 136, In 1850 the gllver In a sllver
dollar, taking gold as the basls of value, was
worth $LO20,—(Fd.

- D
AN DBJIECT LESSON IN EXCHANGE
To the Editor of The Tribune
Bir: Twenty yenrs ago 1 landed in New-York o
lod  fust from Irclund, without money or friends
1 wgon found work, und have hud steady emplog-
ment ever slace. For the lust ton yenrs | hove

Lo able every Christmas to send s old Ththe
and mother 'n the “'old country ™ l::--mrul\i-l ;;r‘ |I:-nr
gometimes 850, 1 have glvon $£25 to n money-broker
duwl:tywn. arl .1"‘ hasw given me s draft on Dublin
for £ oy What want fto know s ow

| much 1 will have to glve the mones-lroker for o
Calradt for €600 1 pay bumm dn silver dollars after the

Lolso, wirst to ke
ww big o draft e would give me after !'I'--: -I'\':-‘:'
bece mes the lnw Ir sxchnnge for the $25 1 elve i ”
An answer 1o this will interest thonsands sitanted
el am; : FOREIGN IR,

New-York, Aug. 2, 18

1. A draft for L5 would cost in Si-cent silver
about $47 50, 2 For 825 in Keont silver g per-

son who wished 1o send money abrond counld buy

r.-:mg.- of 6 free-sliver luw

a drafi for about £2 12 Ed
. A
G A. R, 81 PalLL
The 5 and O B KB will sell tickeis 1o i Fagt
326 rouid trip, KoIng Auguet 24 to 9l returning until
Septembe, 1‘. Offices, Nos, 172, 410 and 1140 Hroad-
Wav, | o

CAFFERY TO PRESIDE.

THE LOUISIANA SENATOR PREPARING
HIS SPEECH.

EX-GOVERNOR PFLOWER MAY
CHAIRMAN AT THE INDIANAPOLIS

HE TEMPOILARY

CONVENTION.
[BY TELEGRAPFH TO THRE TRIRUNE]

Indianapolis, Aug. 2Zi—H s definitely amnounced
that Senator Callery, of Loulslana, will be the permia-
nent chalrman of the Conventlon of Sound-Money
Demoerats, He will not be formally elected until
next Monday, but he has been informed and is pre-
paring his spesch. The reesnt dectaration of Bourke
Covkran that he ts for adopting a platform, hut vol-
Ing for MeKinley takes him ont of consglderation, it
I8 now belleved, for temporary chalrman, and the
Exvecntive Commitiee will prabably select exe-Gover-
nor Flower for temporary chalrman, He occupies a
strong positlon at home, It 15 sald, without lwlonging
to elther faction of his party and will make an exoel.
lent man to sound the Keynote that will eally the
great body of the New-York Demoeraey to the sian-
dard erected by the Canvention In this eity. The men
whi have charge of the fortunes of the new party
have deemed it best 1o do everything possibis to unite
the party in the Empire State for the Indianapolis
ticket. Hill i= abour the only man of prominence (n
the State who has not shown coneclusive evidence of
sympathy with the movement, and he has not an-
tagonized 1t 1t is known that letters have arrivdd
at headquarters hearing the Senator's return airees
What wis the natare of the communications hetween
Iim and the committes i85 not Known, but it s sakd
that all Inquirles about the new party have beon
turned over by him the committes instead of
wnewering them himself,

Wisconsin havl g Insirneted for General Brage and
Nohraski for Watterson it now looks as if there
woulll e a contest for the Presidentiol nomination,
It i maid, wt any rate, that sines some delegationd
have taken the matter in hand the commiitecs in
charie ape glad that they can trist this matier 10 Lnis
acttled by an active Convention, earnest in iz pur-
pose, and that the ticker will not have to be made ip
In & cut-and-drivd way. They look upon this sltun-
tlon as highly encouraging for a large wnd enthu=tasile
Conventlon, 1t is probable that the Hreagg movemens
muy cripple the Vilus movement, which has had a
Natlonal eather than a State Inceptive The Wis-
condln Senator Jiss been the favorite of mast of the
leaders as expressed In correspondenee.  There Is no
i, it s sidd, wnd
diind the work
Carligle’s
owing,

Lz

rivalry, however, between Lhe 1w me
it i elleved that Sénator Vilas was
of the Wisconsin Convention. Secretary
natre Wil not be prese nied at the Conventlon,
& sahd, to his sugsestion thad having been can-

with the l=sue of bonds his name would be a
boo with the Popullste. He has positively de-
¢l d to noevept thie nomination. In rl'a-!rl't'nv-- to the
sugpestion that possibly FPresident Cleveland would
be nongitated, one of those At the head of the organi-

Conventlon of Mr. Cleveland's
Rriends, und 1t is not going to do anvthing that would
offenid him, There has never been the silghtest hint
from hi he would accept anothey nomination,
clrenmetances the Contention would
i pame at afl™

thers will De %90 delogates present,
aving engaged quarters at the ho-
¥ that ev Smte and
a, Weoming, lda and Vtah
wm unable to find
. EXCept me mlwirs
. and mogt of them

“This will e &

will be pepreser ¢
any one ino the Siates,

of Congresd who own s(lver mi
live in California.”’
A grout deal of

w time of the commiiten (8 ocon-
v of telegrams asking 1
nodations, Goobrgtn  telexrap!

" ! (M

;'“:m},t.q i pwinty  to=day, The refegraph com-
patiies b Beer sy Mtting up private lites for the
metropolitan dajlies. The rallrowd compinies
mode w one and @ third rate 0 the Conye
Serigeait-al-Arms= Walter Kessler has apponted

v. George W. Julian, who

ar his de

Hrwnk Miller r
L:.I:“.: I»'r.'-:- Soll cand v for VieesPresident more
than forty Vears aeo, will probab he one of Eh-
wle Wit

e 1= feehle In body,

an: legute=s-at-larke,
et I Irvington, &

atill vigorops in mind. He
suburh of this clty.
it e
JOWA'S NATIONAL DEMOURACY,

Des Molnes, lowa, Aug. m.—The largest Demo-
convention that hns been held in lowa
i three yel wis Lhe gathkering of the Natlonnl
Pemoctacy yvestenday o seleet delegites 1o the
Indiaapolls  Convention 1t emphiitieally  de-
potineed the Chieaso platform. For delegates at
Indianapolis  thers were so many nEptr
Ltits it the convention numed elght anid gave
them half & vote sach, “They nre W, Rabl, Jo=
doph Erdoc, William Grotewes, John CHggett, 1.

Hendricks, Joel Stewart and 1

lives At

erathe

lurge to

M. Martin, M. B

L Trimble.  The only jur In the convention vus
when o resolutlon WwWas presented  deelaring  the
sonse  of the vonventlon thit every sound-money

against uny Congresslonal

hotid v
mhouit ¥ pledes himsell to opposc

who did n

Lemocrit
candidate

o friee colnage of gjlver at 1% to 1. It had been
:jTII:_'Hil-ll Tli:.u!' no tee or ﬁr-l-.;niuhul ke !_-;

» e psmed by the Ratior SIOCTRCY, AT
i oo f \ Chatrmon Babb |

whont fhis resoliption wis presento
rilend theit the Stite Convention h wl no autharity
aver (ongresstansl mptters, and, therefore, It wis
out of arder. There witd no opposition to the ritling
The Biate (entral Committes met nfter the conven-
won and declded 1o open hopdauarters and conduct
aotive speaking and Hterary o ampaign

an
P :
HONEST MONEY LEAGUE'S WORK.

An oxtension of distriet nrgnntgation was declded
o &t Lest night's moeting of e Execulive Com.
mittee of the Pemoer Hanest Money Leagne of
Ameriea, at the headguarters, In No, 15 West Twen-
ty-fourth=st.  Hoadguarters will shortly be opensid
i coch Congress district in the State. A Joint
meeting of all the Congros dlistriet eommittoes wil]
b hiehl in the Twenty-fourth-st hesdguirters o
pext Weodnesday evening.

*
TO XAME DELEGATES TO S8YRACUSE

Baratogn, N. Y., Aug 27.—The sound-money Demo-
erats of this county wiil hold a eanventlon on
Saturday, at Ballston, to name delegates 1o the
Byranense Convintion -

Proughikeepste,  Aug, 25 (Bpee Ll —The - Bouml-
Mones  Demoirats of the 1=t nnd W Assembly
dstricts of Dutchess County held noeonvention in

this eity this afternoon and electid the following
delegites 1o Svrucuse  convention:  TIsi Dis-
triet, 0. Hervey Cook, John Fiieh 1 Myron
Buyley, Alfred

Henton; 1 Instrier, Dr. Gioy O
H. Peters and Henry V. Pelton
-— - —
HAS HILL BEEN ABKED To ACCEPT?

Albnny, Aug SBenutor Hill to-nlght refuscd to
diseugs the roport that he has recelved a letier |

from Mr. Bynum asking Him to aceept the Pres|.
dentinl nomination to be made by the Indianonpolis
Conventlon

.
b

-
FOR STATE DEMOCRACY PRIMARIES,
The Executive Committes of the New-York Stute |
Demodtiey held o shory meeting Let night at No
8 West Twenty-third st In the of
Charlis 8 hild, United States District-Attar-

ney Wallnee Macfarlane presided.  Nothing further
wag done thun to arrange the final detalls for fhe

Hhsefiee

State Demoeracy primaries in the vartous districts
to-night.

— » -—
SOUND MONEY NOMINEES IN MISSOUR!
St. Lonf=, Aug. 27.—Th: secard dny's session of
the Bound Money Demberntle Btate Conventlon
here found delegates [n the hall Four dele-

chosen to the In-
Yoenman, of Hoone,

guten ared four alternntes wor
dianapolls  Convention. Pape
andd  Honjomin M. Mussey, of Springfichl, wore
chosen Prosidential eloctoes-at-lurge. The follow-
ke nominations were mode by sechomation: j-',_rl
Governor, J Mely, Trimble, of Konsas CHy; Lioig-
tendnt-Governor, Xibort F. Ortermun, of St. Louis;

{.q ¥ a“‘
'.2

UNCLE 8AM
1 GET THOSE THISTLES OUT, -5t

THERE'S MIGHTY LITTLE 'SE (F

Paul Ploneer-1'resy

TRYING

Secretary of State, (2mernl D, H. McEntire, of
Mexico Albert A. Lescur, the present Secretary
of Btate and nomines of the Silver Democratie
Convention, wns placed In nomination, hut met
with stich vigorous protesis that the nomination
wis withdrawn,  These additional nominationg
were mode: Treasurer, Willlam F. Melirath, of
Livingston: State Auditor, E. 1. Parter of Inspor;
Attomey-Genernl, N. D Thurmond, o Callaway;
Railroad and Wirehouse Commissjoner, Harry A.
Coster, of Platte; Supreme Court Judge, Theomlore
Hrice, of Monroe.
. -

THEY REPUDIATE BRY!/
DEMOCRATS  OF  WESTUHINTER  AND QUEENSE

UUNTIER SELECT DELEGATES Fult THE
AYRAUUSE CONVENTION,

A conventlon of the wound-money Democrils of
the Thid Afsembly Distriet of Westchester County
will e helll Ir Sing Sing this evening for the pur-
pose of selecting throe delegates to the Stute Con-
ventlon of the Democratic Party Reform Crganizi-
tlon at Sy racgse on Augiust AL

The sovhd-money Iemoctats of the st Assemhly
District, which comprises the elties of Yonkers ik
Mount Ve . miet last night ot the Democrntle
Club house (o solecl delogiites to the State Con-
vention In Syracuse August 31, which s to clect
delegntes to the Natlonal Gold Democratie onvens
tion In Indlunapolis, E. 8. Newell, of Mount Ver-
non, was «lected chalrman, and (G Foster Jenkins,
of Yonkers, seeretary. A resolution oftered Dy
Samuel T, White, pronounecing ngalnst himetallism
without reservition or regard o International
agrecment, was lold on the table by o cloxe vole
George (O, Heach and B 1 Elsler, of Mount Ver-
non, and W. (i, MeAdoo, of Yonkers, were eleoted

i nd . HL Ostrander, of Mount Vernon,
o] Undernith and J. Q. A, Johnson, of
kers, plternates,

The sound-money Democrats of the [l Assembly
Distriet, In session ot Pelham lst night, 0 T R
1. Mavhew Walnwright, of Rye; 1L BB Stupler,
of Pelham, and Willlam M. MeCourt, of Cireen-
biarg, delegntes, and Hamilton 1 Fajrfax, of Rye;
Tames ek, of Greenpurs, and John Logan, of Pel-
hom, alternntes. . B0 Htupler was chalrman
of the meeting, and Holmes Morton, of Greenhorg,
S retary, :

The Axsembly districr conventions of 1he soun
I mocrats of Queens Uolinty  wWers
\ rilay and the following werse electod delegntes:
Jet  Distriet—Mayvor B*J, Olearon and James M
Menn, of Long Bsland Chty, s Jumes 1 Viwelye,
of Newtown [1d Dhisiriet w ol
¥, Van Vechten, of Jumiie wul riv Poale,
Jr.. of Flushing. 1A District I wrv«:-nd Sendiy
of Oyster Hay, and Surrognte A N Weller, of
Hiempstead,

=

*

QOUND MONEY STATE TICKET.
Lansire. Mich., Aug. 2.--The gold Demovcrits In
nominated a complete Bty
yiud pravided for full repre-
this Indianngolis Con-

conventlon yresterday
and electoral tieket
sontation for Mlchlgan ot
ventlon, About 15 delegates attended the conven-
tlon, which was 4 hurmonious gathering.  There
wis no contest over the yvirlous Stute offlees, which
filled s follows: For Governor, ftntus K.
Lientenant-Govirgor, A B Fldridage;
ate Trogs-
i Trving
4 Otee,

were
Sprague; A
Bocretnry of State Samuel . Boyes; 5t
wrer, Wilder 1) Stevens: Auditor-Gune
W, Conkey: Commilssioner of Stn L ¢ B
Almerin M, Tinker; Attorney-Cleneral, Cyrus E
Lathrop;  Superintendent of Publie nstruction,
Willlam Heip: member State Honrd of Education,
lohn S Haggart. John 8. Fare, of Kent, anid 8
Diostgelass, of Whayne, wore nominated 1or ¢lectors-
nt-lurge

The regalutions rogm
and nomineds

- .
BRAGO THEIR CHOICE FOR PRESIDENT

Miwnukee, Aug, 27.—The attendnnee st the Wis-
coneln Sound Money Convention hehl here todliny
wix Iess than expected, Lutoall the prominent
lenddors In the movement werd prosent. The con-
s cilled to order by Ellla B Usher, of
I.acrasse. Me Usher briefly addressed the conven-
tion  and elossd by introducing the temporary
chalrman, John T Brennan, of Stevens Poaint, who
mude o long address, which was hear ily ap-
pluuded by s henrers. After Mr. Brn
Senutor Willlam F Vs ;
Genernl Brage  mead

vontlon wi

conclidid,
the afternoon  session
platform  #nnd recommended Ats adoptlon with an

eloquent  speech. The resolutions sdopted as the
repflirm the declaration

views of the convention

of the Democratic Natlonal platform of I8 un
the money question, holiing 1o the tse of hoth
gald and silver, the iurdt of both to he of
viqunl intrinsie and ex wenble value, ond de-

manding thut all pagper nrrency #hall he kKept ut
par with angd risleenn ble Lo eoln

A resolution woas  adopted  declitring
Hrage to be Wieonsin's eholed for the
tion for President.
The following dele
alls Conventlon were nametdl
Fond du Lae; Sauter W 1
Hogin, Lacros and J, €5

The quist puttinge « tieket in thae
fiell wns ™ « o the Stnts entrul Committes
with power to aet. The conventlon then mal jourrad

siriie IV
.
OO0 DEMOCRATS FOR BOUND MONEY

Columbus, Ohlo, Aug. 27.—Two hundred delegites
ars in attendance at the Btate Convention of sound-
muoney Doemoerats bere to-day, 1t wis called to or-
der by Congressapan Outhwalte,  Among the prom-
lnent Democrats tn the conventlon are V. P, Kilne,
of Clevelund; W, W, Muediry, of this eity; Colonel 8
K. Donavin, Heonry Apthorp, Jullus Dexter,
cinnat, and . L. MHinman, of Columbus
apwecht opening the conventlon Mr. Outliwaite
poanioed the State Convention and the Natlenal Con-

CGeneral

neral B, 8. Brage,
L Mungi=on; 10 J
s, Milwiakes

ile

vertion of the Demovrats ps un-Democratie and Pop.
ulistle, The frec-silver agitation, He sald, had of-
feotunlly put o =top to all new Industels] enter-
prises.  His govers orith lam of the plunk referring
to the Suprems Court amd the seetlonal ntterunces
wf Senntor Tillman callod ferth great applingse.

The platform adopted déclures that the Chleago
Convention platform b= dnwise aml unpeeriotie. It
dectares tht the platform is intonded to divide the
Pl into clnsses apdd 1o are One against thye
other: that It vondemns the Foderal  Adminlstri-
tion for the enforcement of Inw and)d for the pris-
ervatlon of the publle eredit, attacks the highest
teibinal of faw o the Notion, amd strikes afl the
right of private contract, [t cumlemns the Chlopgo
plntform  proposition ta fssae  poper curreney by
she Gavernment in plieo of the Natlenal bank et

repey without limit, and refers to the frog-silver
colnnge  provoesition the erawnlng folly of the
doesyment All the doclartions of the Chivago
plutform sare refectsd by the platform of the
rd-Moncy  Democrits  amd the principles of
wige prockidmesd by Jefferson, Jackson, THden

and Clovelamd ure Ihdorsel

-
REVOLT AGAINST DRYAN IN ALABAMA
Montgomory, Aln, Aug Z7--The Stiate Conven-
tlon of the soumd-money Iemocrats met here ot
poon tosdoy,  The Nall of the House of Tepreser
Stite Capltol was well diled with dele-

tives in the

gates from over Lialf the vountles in the State
Clintrman Dent, of the State | tive Committes,
enlled the convention tao wl made w0 strong

the pourid-money  movement
Gienoril George _Il-ll'rl-nn. member of Congress
from the TH Distelet, was made temporary ehale-
man. e condemnaod “he Chiongo pliatfarm as Pogp.
ulistie The convention enthusinstically cheero

the mention of Prestdent Clevelund’s pame

-

THE PEACE UNION'S MEETING,
Mystle, Conn., Ang 25, —1t 12 estimited that 5000
pergons nre In Attendpnes it the grove meetings of
the Universal Peace Unlon. Every seat in the Awdi
torium wis Hled this farenoon and all the standing-
room oceupled. The morning sesslon opened’ with
1he v. Prayver was offerad by G. 1), Ben-
pett. Secretary Christine Whipple read an import-
ant communileation feomm 8 K. BHrowoe, of Colume-
L Hamilton Wilvox, of New-York: Henji-
Livans and Mary Frost ink, of Provi-
, el John g of Waostihply
i the plintform af Nurwlel
i of the {‘onr clety, masdle
Mrs. Mn Ve l4 svnop-
siw of tnternationnd pesoe work with nn ap-
weii]l for the eloction of poace Congrossmon.  Alfrad
£ Love wis resclecte] president of the Universal

gpeech in favor of

Petce 1 nion.

—

I THIS SEELD IR THAT FIELD UNTIL

idiate the Chicago platform

atee-int=lnrge to the Indianagp. |

SELECTIONS FROM THE MAIL.

CHURCHES AND THE SILVER QUESTION.

THE REVY. DR MOUHESNEY MAKES BOME IM-
ponradn BUGGESTIONS.
To the Editor of ‘The Tribune.

I have rend in today's Tribune additional eriti-
clsms of Dir. Talmage's amblguous and amlably
optimistie utterances concerning the silver gues-
tlon, These eriticlsma geem to me to b just. This
14 not o time for any one, to whose words multl-
tudes poy heed, to take refuge in obscurity or
pleasant generalitice, The issue i& 100 plainly one
of great moral Import for anything of that sort to
L niimiusibile,

Riut I it not possihle that the erit
b extendod further than to this partieular ensn?
Are the churehes, through thelr appointed teachs
ers, the preachers and the editors of church papers,
generally as plaln and emphatic against thi= absard
and fanatienl and unrighteous scheme a8 they
should be? Cortain clorgymen of great prominenee,
notably Dr. MacArthur and Bishop Newman, have
Mown trumpet blusts of no nuneertain sotnd, Many
others have uttared thelr protests akninst this ef-
fort te bring in nn ers of confusion and fraud and
dishonor, Some of the editors of religlons journals
hivie slsn steuck the right note, Bt why should
1ot every one, whose business is to tench religions
and moral truth amnd 1o awnlken and enllghton
congclence, employ his powers to the utmost in re-
sisting this attuck upon the prosperity and mor-
ality und lifs of our Nation?

It & man: le too obluse 10 see the trun hwardness
of thix mutter, If he has not rend history aufflclent!y
and sequainted himsslf well enough with the A, 13,
("4 of politieal economy Lo know what wrong 1s in-
volved In debasing o notion's currency, it he has
not studiod cthles with sutiicient care 1o redlize thit
this silver scheme §s In direct violation of the com-
mandment, “Thou It not stenl’” then he Is unfit
tor the plues of a teacher of morate, I, seelng the
4o 1% to0 timorons or slugglsh to sprak, then

jelsms should

wrong, !
nlso he 15 unlit, :
Bame miy hesitnte heeanse af an impression thist

geomp o exist that somehow @ palitieal vonvention
hits the prevogiative of removing almost any subject
from patlplt or church discussion, Lot o matter byt
vome an lsape hetwaen politleal parties, {mmedinte-
1w 0t 1= funeted by some that prenchers and editors of
churel papers must hold themselves aloof from It
And there can be no doubt of thie Inexpedieney and
unwisdom, nid wrong even, in many cnses, involved
I “preaching potities Hut {t desrrves to be re-
membiepsd that when a political party proposes n
mcasure hgolutely immoral; it L5 not only the priv-
llege, but dl¥o the duty of proachers to polut ont
the Immorality and to denouncs i, The politicions
b thiat case ape the HgRTe=sors hey have invaded
the realm of morils and must he pedled

or indetiniteness, or remurkahle turdi-
Church pipers ealls for com-
1o Kewp out

The silence,
w of the
ably i Lo SIrentous whesire
thing to do with 1. The vaca-
Affect Church editors at the
1 dnes preachers,

nessE, of W
maent, Pra
of politles has some
tion season does not
s thme of i the same wWay s i
From gulet country places the editorinks are sent
on, and appear fegularly through the heatod wenks
of the summer. The retloetce Or detny of some of
the vditore cinnot e exg The
fact that the Church papers circulnte widely apens
et They go 1o Btates
ey are read by
i upen the moral
h ‘members

el by the #eason

opporiunity
i

plyisx of the siiyer question. )
of churches 0 lapge numbers who § ose 10 Yot
consclehitlous]y, but ignorantly, for ishonesty on
the most gigantic scile that hus « ver threatened this
countty. That we have professed Christinns of that
chirncter, and probably by the thousands, does not
apenk well for our N i Christlapity.
1t 1% to bie fearad that sor h ers of :_rl;r
=

| erent talk about

noninn- |

| goenerally

cotptry have heen eaught | ¥
i, Therg hos been altogether tow much
achieistinn Sovinlism, and in ot
cureepey lins been gl

fsting socind and political
with the poverty
thut burden wociety.  Far
somme Lo Fegenernte so-
than 1o regenerite

or ativther top much
nothat our
in=titutiones are Justly
and pEnorgnon and erime
groater anxlety i.-al_alm;nn by

clety in some Wholesiale mant
t i 'inl»ll':l-h.-.nl- who compuse society, 11 should not
SUCPrise Wy one (o find prenchers of that kind tuk-
fna up the silver il s sham pretensions to heing
Wornover toof the masses agiinst the moneyod
vliss, o ita witer fallure to show how it will be

Wi
to the ne

el il

ihle 1o i'.|||11I its fpggy promises of great progpoerity
for the people, muake this e Very fand for #usi
pirepchiers= :

bt w miglit they stop and Inspsot their com-

v with fanatles
% clusses of
that such p
v the fuct b
on the country at the
son, when large num-

pany They ure Keeplng steg
Anircehists and the dange

It 1= ta be belleve
Wre not numercus,  Prot
question was yrecipitntid

heginning of the vacation
h: T- I+-r ITU- preachers are ahsont from thelr pulpits,

fully expluing why many of them ire still tg be
o v from The only thing that ghould e ex-
peetal ds  that  the preachiers of this country
getierally  should utter the volee of the Uhuren
neindnst this stupendous folly unil proposed wrone,
1L this silver crige shoull be hit us oon wnd s
hard as podsible, . We should kecp on irting it il
ft hs dishppeareid forever, “This prvad Hing of hot-
hauid nat be lett chlely to tu SeCUINT Hews-

it the sllver eptsotde i many parts of the
s 1 o invest fts=elf with the
= | snetity of rni b of the mest serlgus
ntoms of 1
'M"lr"ll..n :lh-- oy Orat ulil e halled o= “a
| fiowt Moessinh™, thiat [t sl deelnred, with
refirenes o this ].In]lill thut  “this
country hns wiltnes=ed i st and T
ey new baptisa of fire, s enougl) to shock
all who hove any vestige of true reversnes,  But
it shoutd aleo awaken refliction. We must have
I whit is colled (Christlanity in this country liss

emationalism and sensationadism, and more of in-
vlllgenes aml true consclintiousness, The Church
as well is the puiplts, huve o worle sot e

L

}u-r-- them. 'To do the work that Is now rient

thay & sumee offenee wnd

tlons t owe st not be ¥
ranves that are

thist for sny stefl reason the ut
noedeil will be postponsd

1t s pot enough o deal in genornl Jisous=slons
of the perils that theeaten popubir gdvernment,
Fveryboty  knows that “immorality'’ und  “in-
Miferentism' amd “fandtleism’ are dangerous o
soclety, and particalarly so to soclety inothis eouns-

Iy,

I place of platitudes upon sueh toples, and long-
drawr-ont  ratsms, there should be clear and
strong expositions, bearing directly upon the pres-
ent situation and the e o uppermmost o the
minds of the people. ENSIGN M'CHESNEY

White Plains, N. Y., Aug, 20, 158,

*
BOMETHING FOR VOTERS TO REMEMBER.

To the Editor of The Tribune.

Bir: 1 hope you will keep this trite saving in
My leaded type every day til eleotion: “The farm-
ars of Jefforson County Know that you eannot

Inetepse the product of cheese by watering the
millk,” and also please keep MeKinley's trite say-
ing: 1t 46 hetter ta Kkeep liboring men of America
employed thun to open our mints to the stver of
the world."

You can eduonte m
two truths consplc
Tribune )

Mohawk Valley, N. Y. Atg 2L

—
MISH BARTON'S WORK NOT FINISHED.
To the Editor of The Tribune.

#ir: Tho foet that Miss Barton has left Con-
stuntinopls for o rest with fricnds in Germany has
ervitedd the impresston that she has closed her ro-
lef work for the sufforipg Armenians and ¥ on her
way to the Unltal States. This 8 not the ense
She 1% in peadipess to return to Constantinople in
the fall, anud hps left the relief work in competeit
han All reparts from the interlor indicate that
the sufforing and destitution will be very severs qs
winter  comes  on The experience airaaly
gained mwid the agencles for rellef already estab-
Hehed will muke pet the rellef
work on an lnereasingly thorough I satisfnctory

iny people Ly keeping these
ixly In the columns of The
A FARMER.
1806,

the

possible to co

haels. In urging that thore should o relaxation
in the relle! work, Miss Barton herself writes as
follows:

“lyvery practical ea would point to the im-

portencs of making it possible for these peape 1o
Uses thelr i Iostrength In these summer davs
andd through 1t ply aarumn in the best provis-
fonil work possiile ngninst the cold and hunger of
the long winter months, when, without these pro-
vislons, nothing 15 left to them bt sufering and
starvation'

Dr. Dwliht

of Constagtinople, wreltes In regard
to Miss Barton: “She hos done o splendhil work,
sen=ibly and veonomically managed,  Wherever hor
agents have been the mibsstonprics have exprossed
the stroneest approval of thelr methods and eft]-

vieney. The work done hns been of greatl and por-
s tient lmportahen

Sl s exne thit the rollef work will bee
more truly intechationnl and ofeinl. The Euro-

Inst been convinesd from thelr ow
nvestigations tlhut horeible suffering will e ush-
“redl in with the winter Franes s waking up
Germoany bs golrig to opea orphan asyhims st Har-
prosat, Gharfac and Cesarea, under the protection of
Che Giovernmaent pnd the care of the Kalserwerth
Bwitzerliond has rellef committees at
Zurich,  Biasle el Berne England s
troniens «ores to keep up supplles, with

prvitrd hisve it

I hsiirmarnin asen
Chenevai,
miking

1 contribted by
rellefl work, wmd

Vo b already e
of Ametlcu ol
o same wmonnt in Gir ritain

All funds intended for this et showld e sent
10 PBrown Bros & o, No 6 Walt-st, New-York
wha ure the treasurers of the Natlonal Armenlan
Bolief Committee and of the Red Cross
'BENUCER TRARK,
cutive Committtes

Chairman the K

INHE, Secretiry

Aug. 21, 1508
e

PRAISE FOR THE TRIHI NE'S REPORTS.
To the Editor of The Tribune

. D GRY
New=Yaork,

Hir: Mr. Moody wants to thuok you very warmly
for the wiy o whiclh the Northtleld meetings were
reported during  the recent confoeronce He has

heard on many sldes from peaple who were not

nble to get to Northileld, bt who were delighted to
ALLGK that they could keep Jun touch with the moet-

the Word ” would h"m

uny other form.
t Northfleld, Mass,, Aug. 22, 159,

—————
RELIEF FOR THE BANKS,

CHANGES IN THE SYSTEM SUGGESTEP
BY THEODORE GILMAN.

THE INCORPORATION OF CLEARING HOUspS
-y e
UNDER UNITED BTATES LAWS PROPOSED-
THE METHODS IN FRANCE AND
GERMANY. '
To the Editor of The Tribune, !

Sir: After a pestilonce In a olty the authoritey
can generally be indueed to study modern methods
for the disposal of sewage. Loes of property and o
Iife weems necessary Lo wwaken a community to son.
gider the recommendations of £xperts or to move g
varparation to change from old methods to new, Al
remember the cost of lfe and property needed 1o
secure the abandonment of side wheels on ocean
steamers, and many cxpensive reforms bn rallrond.
Ing are due to the game moving ciause,

The great lose of property resulting from the de.
fects of our banking system shotld be the incentive
to gimilar reforme, and [t ks opportune at the pres.
ent time to point out those defects while they ars
causing losses and deranglng Vhe business of the
country. In o time of disturbarnce men do not wyen
Hehtly away from the consideration of measures of
relief

The defect of our banking =ystem i= that a forcad
Hquidatlon is the only way provided by fuw for ine
restoratlon of depleted bank rederves

The Natlonal Banking law requites a 2 por eent
reserve to be maintidned, but by redeposit the ae.
tunl amount of cash reserves §s much redyced
from thal percentage. The banks, 1herefore. wre al-
lowed hy law to do business on thelr credit, and 1a
awe four or five times as much as the amount of
cash on hand, But when they callnd on for
that 25 per cont, or any part of it, the law makes
no provision by which they may restore or protect
thelr regerves except by forelng ligubdations on the
business community, Forced lquldation means die
aster, It oatches the community on a sudden gnd
compels them to sell out their property at 4 saeri-
floe to ruise money to restors (he roserves of the
banks. This causes great declines of wll values ang
muny troubles both known and unknown. It stops
business and wages, and all for the sole purpose of
restoring the reserves of the banke,

It stands to reason that a system of hanking s
defective which works in this way, It i5 the credi
syatem for the hunks and & cash =vetem for their
borrowers.  And our hanks are running on such g
stmnll margin of reserves that the business coms
munity 5 at all times in danger of being called
upon unawares to Houldate, 1o help the banks oug
After losses hove been incurred and Jeprectations
have taken plave to the extent of bundreds of
millions, then the banks can resort to the extra
legal und extra hazardous me hod of protecting
themselves and helping out the survivors by trenche
Ing on thelr reserves, and jssuing o themaslves
clenring-houss cortificates {n place of roserves paid
out to meet eash demands, Before using this kst
rosort the publle has been pretty well squesged,

In all these mutters the banks are doing the very
best they can for thelr customers and the business
community, and are not open o any m or
censurs, for the Mlame s wholly and » ¥y on
the exlsting systom, and I8 due to fts 1-.& and
ensily remediod defect=

The remedy I8 thot onr banks should not only be
condueted on the crodit system us How, with au.
thority to lend 75 per cent of thelr depositots” money
and retadn 25 per cent on hand as g cash reservs,
but aleo, in case of neod, should have some sourcs
from which they can obialn circulating notes, on
pludge of thelr commercial assets, for i further
pereentage of their depositors’ money, which, with
Thi cash reserve of 25 per cent, would give them suf-
ficlent funds to Hguidnte as much of their deg
a8 might he demanded without foreing Hguida
at frequently recurring intervals on the borrowers
of the ¥ par oent,

It 1s trae that in ordinary times |t §s safe fop
banks to lond 75 per cent of thelr depositors’ money
and to hold but 25 per cent as @ reserve. but ¢
mest extraordinary events, Hke the Haring failnre,
or the panle of 1593, or the Venezieln message, or
the = svare, nower ghould be lodged somewhors
by wilch the bunks eould obtuin sound eredit in
the form of clreulating notes to ligquslate the %
per cent, oF i =ufficlent percentnge ther 10 CArry
them over the extraordinary crises to quieter timea
without cilling upon the borrawers of the 75 per
cent to make foreed Hguldations and great logses to
avcomplish the sume objeet. It s evident that if
the hanks could obtnin sound eredit in the form of
elretlating notes, the Hquidation would he aceom-
plished without loss to themselves or the business
community.

A knowledge thnt the banks had this power to
protect their reserves in this way would allay 1f
not prevent panies

This is the system of the Hank of France and of
the Imperial Bank of Germany. Durlng the twepty.
five years in which thls system has been In opor-
Atlon in Germany it has been tested many tines
by serinus financial disturbances, and has carrld
the business community of that nation safely
through them asl. A French bank will advertise i'4
condition, showing 10 per cent of its labilities fn
eash, 10 per cent in cnll loans and M per cent
htllg  recelvable “immediately  diseountable ar the
fank of France” Such s showing Is impregnahle

The same end can be attained In our country by
Ineorporit our clearing-houses under United
Stutes laws, with power under sultable resteictiona
to lssue 4 clenring-house currency to thelr mem-
bers, This idea has been elnborated in my bill
H. R 3.4 which was introdueed in the House [ast
winter by the Hon, Benjamin 8 Fairehild and in
explanation of which | made n statement before a
stib-committoe of the House Committee an Banking
and Curreney In February, both of which docy.
ments wors published in *The Banking Law Jour-
fad' of March, 1865,

Any ciroulating notes Issued to banks mnat he af
o eredit so undoubted as 1o be necepred by all banks
in sy panie, This credit ean be reached by the
supervision of the asaocinted banks, and this super-
vision by the Incarporntion of clearing-hous- s under
United States laws

Now, siree it s likely that the party friendly 10
siiver and hostile to Nationnl hanks will he 4.
feated in the next general eloction, the complotion
of the Natlonal banking system It harmony with
American  instiiutions becomes  a practical and

ressing question. A arir will protect the

nanees of the general il oantl

ool
Government

maintain all its oblgntions on o pur with goid

banking system  will glve stabil 10 our
commerce aml protectlon to the credl
ness community, Thess tWo measutes
the advent of the Incoming Adminkstrat
THEODORE

New-York, Aug, 2, 186

sotnd

GILMAN.

- °
AN EDITORIAL COMMENDED
Tin the Editor of The Tribune
8ir: 1 feel s much pleased with the “apirit” of
vour editorfal this morntng en “Compensations of
the Crisls.” that 1 ean't refrafn from A lina 10 you
commending it
Such artleles are “yore-gettors only, but
they help to bring about o closer sympaiay betwesn
men who have heretofore heen of o (Ufferent faith
As to matters not vitally « tind, hut who shoy
now all work together for a common end 1 hope
to se0 mare o thetn A REPUBLICAN
New-York, Aug 21, 19
— —
NATURE OF THE GOLD STANDARD

To the Editor of The Tribune

Sir: In travelling about the country fately it has
struck me that nature has declared most em-
phutieally for the “gold stundand” and that
ckopiind-motiey” wvoters could not do better than
adopt the golden-rod a= thelr bader tn this cam-
palign. | hope that in the next election they may ha
a8 oenspleuous wnd plentiful as that beautiful
fower which now clothes the woods and lanes
would pecommend the silver-rod (Solidago bloslor)
to the followers of Mr. Hryan, but am afraid from
I ineonsuienotusness and comparative rariey., com-

pieed with jts beantiful nelghbor, they ma not be
(NE HENLEY.

quite plegsed to ndopt |t AN

Cazenovia, N. Y., Aug. 21, 18

*

BETTING ON MEINLEY IN COLORADO
To the Editor of The Tribune

8ir: The horest-money reaction wave has struck
this State, nnd the Melinley and Hobart ticket I8
eortidn 1o win at the polls here in November, in
spite of the repudiators, A Republican Protection
Cluh was organized here lust night, with a mems
bershibp of 178, mostly gold miners from t'ham@rm

1,50

not

HIlL A bet ts posted on the bulletin board in "
Senate,” the lirgest house in the town, of 3L
Wginat SLNO thnt the Republicans will be success:
fud: but {1t has found no tilers

Colorsdo har alwnys been o Republicun State, and
undoubtedly will give her electora! vote to MoRine
ley and Hobart this full.  THOMAS FRANUIS

Ruw P, Col, Aug. 16, 189

—

Flint's Fine Furniture,

Exceptional values on our
Summer Floor.

Curopean Advertinemenis.

[CUROPEANS AND TRAVELLERS will f0d

4
tha London office of Tha Tribune, T3 Fieet Street, B C.

« conventent place to leave thelr advertisements and b

scriptions for The Tribune " '

Hotel de Lille et d‘Albion
225, Rue St, Honore, 'arls,

I'.-tlwnn the 'rulk.-rin Gardens, Place \’en:!'omﬂ

and New Opera Advantageous arrangemen

families. Beautiful llan..Lr:e Drawing Rooms,

Electric Light, &g  Telegrams, “Lillalblon,
Larls CJTHNRY ABADSS
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